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}/FIRST F%D@RAEL SAVINGS AND LOAN ASSOCIATION 1
Ve e * GREENVILLE, SOUTH CAROLINA T
/, .- MODIFICATION & ASSUMPTION AGREEMENT | ‘
STATE OF SOUTH CAROLINA 1.4.0 Loan Account No. . 3229768 a0 (
COUNTY OF GREENVILLE
WHEREAS First Federal Savings and loan Association of Greenville, Scuth Carolira. kereirafter referred to as the ASSO- O-

. executed by - Clem Hahn !

63,000.00 ——

e e i o mee ——In the original sumof $ T2 bearing

- - . \!’ - ?—) - ~/)
CIATION, is the oaner and holder of a promissory note dated . May 22, 1972

_and Betty L. Hahn _

b

‘nterest at the rate of - L+ 20 _ ¢ and secured by & {irst mortgage on the premizes teivg krown as - 2
- White Horse Road . _ . . . i ieewem .~ .., which is revorded in 1the RMC office for

tireenville County in Morigage Beok m-.l.-z-h._uu- o ey PARE g2 . title o whkick property is now teing transferred

15 the urdersigried OBLIGOR(S). who has (kave) agreed to assume zaid n'onzage loan ard to pay tke balarce due thereon; ard
WHEREAS the ASSOCIATION kas apreed to said transier of oarnership of the mortgaged premi <e§do tI*e OBL!GOR ard his

assumption of the morigage loan. provided the interest rate on the talarce due is increased from - — v to a present

5.00 v

rate of - - g
NOW, THEREFORE, this agreement made ard entered 'mo s 19th oy of M3X ch 1076 4y ard between

the ASSOCIATION, as morigazee. and - Sinfield J. & Charlotte P. CGillchrest . _ ,

as assuming OBLIGOR,
WITNESSETH

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATIOXN to the OBLIGOR, receipt of which is

rereby ackrnowledged, the undersigned parties agree as follows: €1.462 .44
(1) That the loan balance at the time of this assumption is §- €1,462.45% . (hat the ASSOCIATION is presently increas-

ing the interest rate on the balance to __&.‘(_)O__m__,};_ That the OBLIGOR agrees to repay said obligation in monthly installments

of $-5—634 19 ___ ___ each with payments to be applied first o interest and then to remaining principal balance due from month to

month with the first monthly pavment being due MM——I—— - 76
{2) Should any installment payment become due for a period in exeess of (la) f:ftc—en day:, tke ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (597 ) of any such past due installment payment.

{3) Privilege is reserved by the obligor to make addltmnal pavments on the principal talance assumed providing that such pay-
reents, including oblizatory principal payments do rot in any twelve (12) month period teginning on the anniversary of the assumption
exceed twenty per centum (209¢) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (20%¢) of the original principal balance assumed upon pavmert to the ASSOCIATION of a premiom equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest aecording to the terms of this agreement

between the undersigned parties.
(4) That all terms and conditions as set out in the note and mortgage shall continue in fuli force, except a3 modified expressly by

this Agreement, . L
(5) That this Agrcement shall bind jointly and severally the successers ard assigns of the ASSOCIATION ard OBLIGOR, his
“teirs, successors and assigns.
IN WITNESS WHEREOF the parties hereto have set their hands and seals this j'éih- day of March » 1976
Inth f: .
n Qc‘vpre:enceo ﬁ/ }C - [- T FFDE ‘\L AVINGS & LOAN ASSQCH: N
L NN ‘l’ R
“—/}_F)__}u_.f.;\a..(v -V L EAL)
/74 / i /{ //lf S ‘% 7 (SEAL) Do
/ &f/wmé__mgsEAL) )
e —_(SEAL) ;

Aszsuming OBLIGOR{(S)

CONSENT A\’D -\CBEE\IE\T OF TRANSFERRING OBLIGOR(S)

In consideration of First Federa! Savings and Loan Asseiation™s consent to the assumption cutlined above, and in further
consideration of One dollar (£1.00). the receipt of <which is herebv ackrowledged, | (we), the urderﬂgned(\) as {ransferring OBLI-

GORI(S) do hereby consent to the terms of this Madification and Agsumption Agreement and azr%ﬁ) be)‘» >hereb),
3'4 e ¥ .. (SEAL)

In& presence of
_,L‘Q LN 4 I % Qak e L . T e (SFAL)

myﬂ/gwyvf e

e e i e e - o A SEAL)
, Tran~ferring OBLIGOR(S)

STATE OF SOUTH CAROLINA

STATE O PROBATE

COUNTY OF GREENVILLE )
fi imonally 4 eared before me the undersigned who made oath that (s)he saw-- Edward R, Ha.".le_lf,’ as Attorney F
Viinfie

ll lchrest & Charlotte P, Gillchrest, an_d .Eﬁ'ﬁl&, ‘Hahn T
-um. sed :md deliv er thé foregoing Agreement(s) and that (sYhe with the other subscribing witness witnessed the execution thereof.
. qwo\}h to before me this 1 5th

‘ day af \ JMarfch 1016 ‘&)__LL-;.,,M rji/ N R
’Z”%ﬁk LL . (SEAL)

Notar lie fg):SOuth Carolina . 7 e %
My comrigsion eﬁp}reﬁ' 6-4-84 RECORDED "!Aq 1 9 ?6 At 12:52 PM. e R
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